
Previous: 6,191.8 PSEi change: -1.40%

High: 6,125.6 Best: RRHI +3.23%

Low: 6,040.4 2nd best: PGOLD +2.27%

Close: 6,105.2 2nd worst: MEG -3.99%

Val. traded (mn): 3,407.6 Worst: BDO -4.57%

Tenor Change Yield Tenor Change Yield

3 months -0.1238 2.0036 5 years -0.2010 2.4413

6 months -0.1441 2.0549 7 years -0.1412 2.6232

1 year -0.2802 2.2826 10 years -0.1287 2.8014

2 years -0.1694 2.2062 20 years -0.0616 3.4376

3 years -0.2025 2.2805 30 years +0.1935 3.5018

4 years -0.2128 2.3568

Previous Close Previous Close

PHP/USD 49.920 49.855 EUR/USD 1.1219 1.1242

Tenor Change Yield Tenor Change Yield

3 months -0.0152 0.1217 5 years -0.0284 0.2736

6 months -0.0026 0.1547 10 years -0.0179 0.6234

2 years -0.0176 0.1485 30 years +0.0033 1.3734

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities inched up on the back of upbeat economic data. Meanwhile, US treasury yields declined, US dollar appreciated and Asian equities 

fell as investors closely watch the persistence of coronavirus in some states in the US. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined amid coronavirus concerns. Local fixed income yields continued to fall following the latest rate cut and rising coronavirus cases. The

Philippine peso strengthened on positive market sentiment.

 Local fixed income yields continued to fall with lingering effects of BSP's
surprise 50-bps rate cut. Risk-off sentiment from coronavirus also helped bring
yields down. On average, yields declined by 13.38 bps, led by the long-end which
dropped by 18.94 bps.

 Local equities declined as investors remained cautious due to fears over the
continued incease in the number of confirmed COVID-19 cases globally. The
PSEi closed at 6,105.18 (-1.40% DoD).

 The Anti-Money Laundering Council said it will investigate the German
payment firm Wirecard AG for its attempt at fraud. The agency said that it has a
list of people and entities of interest which, according to them, include:
Centurion Online Payment International, PayEasy Solutions, and ConePay
international.

 Manila Electric Co. (PSE Ticker: MER) may extend its moratorium on
disconnection notices to customers who cannot settle their unpaid bills. The
distribution company said its moratorium will be untill the end of August. Agnes
R. Macob, Head of Commercial Operations, said that Meralco will be very
considerate during the pandemic.
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 US equities recovered from sharp losses last Friday on the back of upbeat economic data.
The US pending home sales rebounded by 44.3% MoM in May which beated the
expectations at 19.3%. This was the largest monthly increase since the National Association
of Realtors started the index in January 2001. The DJIA closed at 25,595.80 (+2.32% DoD)
and the S&P 500 ended at 3,053.24 (+1.47% DoD).

 Asian equities fell despite improving economic data in the US as concerns over the rising
number of COVID-19 cases globally continued to weigh on investors' sentiment. The MSCI
APxJ closed at 509.74 (-0.95% DoD).

 European stocks was flat but took some gains driven by sound economic data release in
the European Union (EU). The EU's economic sentiment indicator (economic confidence)
went up to 75.7 in June from 67.5 in May. Likewise, positive data came out in Germany,
consumer prices rose in June to 0.6% compared to 0.3% expectation. The MSCI Europe
closed at 119.83 (+0.42% DoD).

 US Treasury yields marginally declined as market participants remained cautious amid
increasing number of COVID-19 cases and fears on its effect to the global economy. On
average, yields fell 1.31 bps. The 10Y US Treasury yield came in at 0.6234% (-1.79 bps
DoD), while the 2Y US Treasury yield came in at 0.1485% (-1.76 bps DoD).

 The US Dollar slightly rose on mixed sentiments from upbeat economic data and rising
number of COVID-19 cases in the US. The US dollar closed at 97.54 (+0.106%).

 The Philippine peso continued to strengthen amid positive market sentiment
driven by the recent rate cut by the BSP. The USD/PHP pair finished at 49.855 (-
0.13% DoD).


